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Three-pronged approach

Technical research

» [Sub/Joint] ask | eams
» Specific timeline and outputs
» Draft

1 clarification, interpretation or
change;

O central system,
supplementary tables, or
satellite accounts;

O implementation tested
through country
experimentation and testing

Broad consultation

> Involve broad set of users
in the discussion, including
policymakers, academia and
private sector representatives

» Regular regional and
global consultancies;

> Global user conferences on
economic statistics

Ensuring overall
consistency

» Collaborate with experts in:

classifications, BPM, GFSM,
MFSM, SEEA, labor, prices,
agriculture, and business and
trade statistics, etc.
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Updating Macroeconomic Accounting

Standards 1953 SNA

» Macroeconomic Accounting Standards (i.e., the System

of National Accounts, Balance of Payments, ¥ %
Government Finance Statistics Manual, Monetary and || ASYSTEM |

: ; g ot : OF NATIONAL |
Financial Statistics Manual and Compilation Guide | ACCOUNTS | 1968 SNA
(MFSMCG)) are regularly updated to reflect changes in [=
the economy.

2. Methodological Updates (i.e., change in how activities

are measured) National

Accounts

3. Presentational Updates (i.e., change in how the P
statistics are presented) 5 2008 SNA
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» The “updates” can be categorized into three main
groups:

1. Conceptual Updates (i.e., change in what is measured)




SNA update process as approved by the 2020 UNSC

Incremental

research work

Guidance
notes

Issue 2

A
.
—_—

Issue n

ﬁ Identification of conceptual solutions subject to practical testing

v’ lterative improvement of guidance notes

v Coordination between NA and other domains (incl. classifications) &
alignment with other macroeconomic standards

v User input

( SNA extension (supplementary tables / satellite accounts)

Consultation
& Testing

Issue 1 ° © v" Reinforce

communication

Necessary
Elements

Major Update v SNA ‘branding’

countries

v Human and financial
\ resources

v" Dedicated website

v’ Digitize the SNA
v’ Support to developing

J
~

/
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“Issues” we

hope to address How much of this is “real” GDP?

for users

Nominal GDP Growth

Ireland V
40% .
. Ireland’s National Accounts
30% 2015
25%
o 20%
@, Exports AT 50%
©
S 10%
X s I I I I I I I Nominal GDP A1 35%
0% l - = N ]
% Real GDP Al 6%
-10%
-15%
2005 2008 2011 2014 2017
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“Issues” we

hope to address What is the value of Data?

for users
‘\ Investment in ‘data”, ‘databases’ and *data science’
2005 2010 2015 2018
. 7 mil kons of dollars
Experlmental Stock Total of all data-related categories
. lower range value 14 683 17,768 26,0129 29,455
Estimates - Canada WPpEr range value 19,985 24,125 35.192 40,025
lDahI
lower range value 6777 7 559 B.916 9418
Upper range value 9742 10,840 13.448 14,216
Inahbmsl
DEE 11.8b lower range value 3,087 4,143 5945 8,046
UPPEr Fange value 4,564 6,104 8.599 11,625
*Data science'
lower range value 4 829 6,085 11.168 11,991
Databases 9.8b upper range value 5,689 7,161 13,145 14,184
percent
Annual growth rate
. lower range value s 3.9 7.9 42
Data Science 13.1b upper range value 38 78 a4

-.. no! applicabia
Soures: Statishes Canada, spenial tabalation.
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“Issues” we

hope to address
for users

Moving from averages to distributions?

Share of Personal Income (2016) by Decile (US)

90%-100%
80%-90%
70%-80%
60%-70%
50%-60%
40%-50%
30%-40%
20%-30%
10%-20%

0-10%

0% 10%

20%

Share of Personal Income
US (2016)

Top Decile

Middle Decile 7.2%

Bottom Decile 2.1%

30% 40%
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“Issues” we

hope to address Should we value “free” digital services?

for users

Free Services

Search engines

Moe Google

Video
E-commerce You Tu he d TikTok
Social media
Music
Messaging
$0 5K 10K 15K 20K “r o
wixeepidA — Linked [}
Erik Bryn|offsson and Avinash Collis, Nowmibar- Decemibser 2018 T HER
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“Issues” we

hopeltoladdress Should we include human capital in the
for users asset boundary

Table 6.10
Total wealth in Canada, billions of current dollars

Guide on Measuring Human Capital

Total capital stock 3,081 4,849 9336

Non-human capital stock 2,251 3,351 6,358

Residential structures 560 861 1,746

Non-residential structures 596 775 1,364 4 7 %

Machinery and equipment 180 272 312

Intellectual property products 49 93 191 (H K/ N H K)

Consumer durables 222 333 489

Inventories 142 187 232

Weapons systems 5 5 7

Land 497 825 2,01

Human capital stock 830 1,498 297 I

Addendum / E—*;’
UNITED NATIONS

Ratio of human to nonhuman capital stock 0.37 0.45 0.47
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“Issues” we
hope to address
for users
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“Issues” we

hope to address What are cryptocurrencies

for users

—— | Digital Asset |
Ves Dot thiss assat Mo
hnea
eoamierpant
Tabality
111111 Yes T thee tranafer Na
Mdi’“‘hfl- mxBanise
DICGovem S | e
— Ty
o B
Yes i S
BLCAs, paymest tokens, amd
na biabiliny wtility toicens.
Ex: Bitcoin, Edher, XEP
oo
Is tha transfer No
3
e )
i/ Corremcy md deposits or Lesm:
Ex depoum
Yes (netenmg DLTY
ATArTECT B depaun
Bz Comral bamis TTC Crovmrrerent
gl sty g O
Yes
g
ASevarities Carrency and depirits
" IRinit Ex: Astey mlosm, wiliy taiems wih
A Sacuritins’ Trads cradit .
by, and crype sscITEs
Ex: Anims mils
DTC-deposi-taking corporations; OFC-other i i NFC i ions;

FA-firancil assets; NFA-nenfinancel assets

Distributed Ledgers
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“Issues” we

What is the size of the Informal
Economy?

hope to address
for users

Official estimates of the

Reference Year of

Source: 2017 IMF Regional Economic Outlook: Sub-5aharan Africa; IMF survey of national statistical offices on

informal economy estimates (2020)

Official Medina and
Country Estimate Schneider 2019 Difference Official estimate a: ”
Namibia 12 314 302 2001 |nf0rma| economy SeleCted
Tanzania 36 47.2 43.6 2015 .
Botswana & IR0 219 2007
Fiii 0.8 | 234 A 136 2018 Countrles
Sierra Leone 10 361 -26.1 2011
South Africa 11.2 241 129 2013
Cabo Verde 12.1 293 12 2015 E h . .
Angola 15 309 249 2009
Malawi 20 33.9 -13.9 2017 /. t |op|a
Gambia 21 425 215 w03 |
Mali 75 32.7 7.7 2013
Zimbabwe — 2017 .
Ethiopia 30 295 0.4 =013 | B enin
Lekanon 3 20 29 2017
Kenya 31.4 26.7 47 g
Belize 35 41.1 .1 ﬂ%
Migeria ) . - 2010
Burkina Faso 2017
Cameroon 2016
Congo (Democratic Bepublic) 2013
Benin 2015
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“Issues” we

hope to address
for users

What is the difference between
property income and rental income

System of
National
Accounts
2008

Outdated Terms?

» Primary Income

» Resources / Uses

> Generation of income account?
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Guidance Notes - Cycle
— ~ ||

Task Teams

®

Fah

Guidance
Notes

Here is where your inputs
are required/welcomed

Guidance Notes
(Final Version)

=

\_ [
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Guidance Note Life Cycle

Guidance Note (GN) drafted by TT

| S —

Public/Global consultation including

experimentation and testing

Draft GNs reviewed by the committees AEG/ISWGNA,
BOPCOM BPTT, etc. => Clearance

‘ —— Second round review [Only if significant changes]

TT sends GN to the committees
AEG/ISWGNA, BOPCOM, etc.

|

Joint Endorsement

Divergence Decision by
)| Dispute resolution BOPCOM for BPM6 Update
UNSC for 2008 SNA update
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Task Teams

Globalization

Globalization

' Digitalization Digitalization

Well-being and sustainability

]'

R
e
S
e
a
r
C
h

— Islamic Finance
Cross-cuttmg Issues

Communication

Other issues

Financial issues

Communications
Informal Economy

1. Financial issues

Balance of Payments
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GZTT

DZTT

WSTT

IFTT

CMTT

FITT

IETT

BPTT

IMF
Eurostat
OECD

UNSD and ESCWA

IMF, World Bank, UNSD

IMF, Eurostat, OECD
IMF and UNSD

IMF

Guidance notes (#75)

Globalization”

Digitalization™

Well-being and sustainability
Islamic Finance
Communication

Financial issues”

Informal Economy

Balance of Payments”

* Some GNs are being developed by joint TT
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Assessment and Experimental Estimates Component (AEE)

* Baseline assessment Implementation feasibility

v/ Structural information of the recommendations

v’ Specific information

e Experimental Estimates / Early x Impact assessment of the

Implementation recommendations

* Reporting/gathering results
(central repository)

Feedback — information
sharing

“'DESA | Statistics Division
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Questions for consideration:

 What would be the main priority or most relevant issues for your
country?

* Do plan to participate in the global consultation?

0 If not, why? Is there anything we can do to help you participate?
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Thank you
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