50 (IV). Participation of the developed countries in
the International Developpent Stratesy for
the Second United Nations Development Deceads

The Fconomic Commission for Western Asis,

Becalling document E/ECWA/LD regerding the third review of the assesswent of
t+he Tnternetionsl Development Strategy for the Second United Hations Development
Decade,

Recognizing the need of the developing countries for financial resources with
which to ecover the defieits in their balance of payments,

Hoting with dissatisfaction the persistence of imported iaflation affecting
the prices of products and services exported by the industrialized countries to the

develaping countries,

Notins the recormendations and resolutions of the United Maticns General
Asserbly regarding the allocaticn of 1 per cent of the gross national product of
the industrialized countries to sssist the developing countries,

1. Hetes with great setisfection the alloecstion by the oil-producing
countries of the region of a proporticn far in eXcess of 1 per cent of their
national income to assist the developing countries;

2. Requests the Executive Secretary of the Zconomic Commisaion for Western
Asism to dray the attention of the Secretary-General of the United Hations to
the importance of these consideretions and to reguest that he urge the industrially
developed countries to meet their obligetions as stipulated in the International
Development Strategy by sllocating 1 per cent of thelr gross national product for
the developing countries, and by taking the necessary measures for mitigating
the mdverse effects of inflaticn upon their econcmies.
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