f’;,?«\ United Department of
&= . Economic and
Nations | social Affairs

Joint AEG/BOPCOM Meeting
Discussion of Outcome of Global Consultation on
Islamic finance Guidance Note

GCC-Stat Workshop on Statistical Treatment of Islamic Finance in National
Accounts and External Sector Statistics and Experimentation and Testing
14-16 March 2022

United Nations Statistics Division

“' DESA | Statistics Division



Outline

e Summary of discussions
* Next steps

e (Questions

“' DESA | Statistics Division



Joint AEG/BOPCOM meeting

e Global consultation of guidance note was conducted from 14 December 2021 to 25
January 2022

Paper summarizing outcome of global consultation was presented at joint
AEG/BOPCOM meeting from 7-10 March 2022

IF. 1 Islamic Finance in the National Accounts
and External Sector Statistics:
Outcome of Global Consultation
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https://unstats.un.org/unsd/nationalaccount/RAconsultation.asp?cID=20
https://unstats.un.org/unsd/nationalaccount/aeg/2022/M18/M18.asp

Summary of discussions
e AEG/BOPCOM

/Commended the \ /Unanimously \ KAgreed with the \

Islamic finance task

team for the excellent

work done in
conceptualizing and
grouping the issues,
and developing and
consolidating the

recommendations in a

single guidance note

\for global consultaticy

\ FISIM

endorsed the
outcome of the
global consultation,
that supported all
recommendations of
the IFTT, except for
issue 5.2 related to
reference rates for
calculating Islamic

recommendation to
undertake
experimentation and
testing on which
reference rates to use
for calculating Islamic
FISIM (issue 5.2)

/

\ /
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Summary of discussions
e AEG/BOPCOM

KSupported the \ KSupported the \ KNoted that the \

recommendation to recommendation to proposed wording of

include a section on prepare an Islamic the definition of

Islamic finance in the finance compilation “interest and similar

updated SNA and guide (including returns” may need to

BPM guidance to compile be modified to avoid
an Islamic finance inconsistencies with
satellite account) other terms in the

SNA

\ AN AN /
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Next steps

e |slamic finance task team will

KDiscuss how to refins KRevise the guidance\ KConduct \

the proposed wording note to reflect the experimentation and
of the definition of outcome of the joint testing of issue 5.2
“interest and similar AEG/BOPCOM e Revise guidance note
returns” with the meeting to incorporate results
editors of the SNA e Post revised guidance of experimentation
and BPM note on 2008 SNA and and testing

BPM6 update e Circulate revised

websites guidance note to AEG

and BOPCOM for final

\ AN AN
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Questions

Do you need . : Are you able to
technical assistance Experimentation participate in the

if you agree to and testing expt. & testing of
participate? issue 5.27

Do we need to
test other
recommendations?,
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Thank you for your attention

Questions?
sna@un.org
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