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General recommendations to account for Islamic finance activities



The guidance note focuses on main conceptual aspects to capture Islamic financial 
transactions, other flows and positions. Further guidance on practical aspects may be needed 
for implementation in countries with widespread Islamic financial activities. Two general 
recommendations are therefore suggested:

 Include a special section or an appendix on Islamic finance in the updated SNA and BPM 
which highlights the differences between conventional and Islamic finance,  brings together all 
the entries in the accounts connected with Islamic finance and explains their interconnections

 Develop an Islamic finance compilation guide

General recommendations:



Results for the general recommendations:
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19. Do you agree with the recommendation to include a special section or an
appendix on Islamic finance in the updated SNA and BPM?

20. Do you agree with the recommendation to develop an Islamic finance
compilation guide (which will also include guidance on developing an

Islamic finance satellite account)?

Yes No Undecided



Arguments:

 Provides clear elaboration on the 
differences and interconnections 
between conventional and Islamic 
finance and how this will be 
reconciled in the updated SNA and 
BPM.

 This will provide more context and 
clarity as well as guidance.

 This will assist compilers to 
understand the functioning of 
Islamic accounts.

Duplicate the content in the proposed 
compilation guide

Instead;

Developing the compilation guide 
only.

Undecided
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Experimentation and Testing



Testing and experimentation exercises
Volunteers
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Q22. Would your institution be interested in participating
in an experimental estimate exercise?

Yes No
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Volunteering institutions by region



Previous Empirical Tests:

Under the work of the previous Islamic Finance Task Force:

The TF evaluates the use of two reference rates (one for conventional FISIM and one for 
Islamic FISIM) versus a single reference rate for both. 

Indonesia, Malaysia and the State of Palestine noted that for each currency type, they 
use two different reference rates to calculate the FISIM, one for Islamic loans and deposits 
and another for conventional loans and deposits. On the other hand, Turkey uses a single 
reference rate to calculate the FISIM on Islamic and conventional loans and deposits for 
each type of currency

Indonesia, Malaysia and the State of Palestine were invited to participate in empirical tests 
to calculate the nominal FISIM on loans and deposits using a single reference rate for 
each currency type

The results show that the difference in calculating FISIM in the case of Indonesia and the 
State of Palestine when using a single reference or when using separate reference rates 
appears to be quite significant. 



Suggestions for the Experimentation and Testing:

 The reference rate for calculating the FISIM on Islamic 
deposits and loans

 Organizing workshops on Islamic finance involving the 
banking community, statistical offices, macroeconomic 
teams and other relevant stakeholders.

 The need for technical assistance for experimentation and 
testing : (Assistance would be needed to asses current 
data availability for the purpose of the experimental 
exercise).



Thank you
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