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Joint Workshop on Statistical Treatment of Islamic Finance in National Accounts and External Sector Statistics and
Experimentation and Testing of new recommendations in GCC countries-March 14-16, 2022 (14:00 to 17:00 Muscat Time GMT +4)
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issues, IFTT Co-chairs

Day 1. 14 March 2022 14:00 17:00 2022 b 14 :J9V pgd!
Opening and Objectives: 14:00 14:20 Slaaly 7budyl
GCC Stat Aoyl alsdl Joud Golatdl udzms Joud Gilas¥! 38,0
UNESCWA e
UNSD Baioll @Yl (3 sbasdl duas
Session 1: Briefs on recommendations on Terminology,| 14:20 17:00 Caniaat (lalla iadd) Wil daleid) cileca gill Gadle 1 191 A dal)
Classification and Sectorization issues for Islamic r oSl o sl 8 e ladl) Capiatll g Al <l oY)
finance. \35“:)5\ ‘M‘yi cB9 L
Moderator: Wafa Aboul Hosn, ESCWA

Terminology for interest - Issues and recommendations 14:20 14:35 Oluogig Llad - 5u5IL dalaial Ol
Ms. Norhayati Razi (formerly Central Bank of Malaysia) (Bl 5355adl bidle cliy) S5y (3Llaygs Beuad]
Classification of Islamic financial instruments - Issues 14:35 14:50 Sluo 639 blas - dwadluw! ddlal Olgadl Caxual
and recommendations (Bl dASland! el lis) O SSolo duwd!
Mr. Michael Lyon (Bank of England, UK)

Sectorization of Islamic financial corporations — Issues 14:50 15:05 Oluogig blad - dwdlu)l ddldl Sluwssal (£ladll Cadsaill
and recommendations (195l cdun gl bluod) oudBY1 HLiduall) 55 pos dud!
Mr. Omar Hakouz (Senior Advisor on National Accounts,

ESCWA)

Results of the Global Consultation Related to the above 15:05 15:20 ol 8y9Siall Llaally dalaioll dualal 8)glinall il
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Ms. Amina Khasib (PCBS, State of Palestine), and Mr.
Mounir Rhandi (Foreign Exchange Office, Morocco),

(olasadd ¢ gl liax Y (585a)l 5lgnl) as digel B!
(rall (Bpall iS) Gie e duaadly

Session 2: FISIM, Economic ownership and Islamic
insurance.
Moderator: Mr. Ahmad Alfarid GCC-Stat

Group Discussion on Implementation from SNA and BOP| 15:20 15:35 Gle daall ol g g clbbuad) e IS Gl dga g e Gubill Ja il
perspectives

Break 15:35 15:45 d>| fl
Implications on Financial Indicators 15:45 16:00 AWl Ol asell de OluBaY)
Russel Kruger, Independent Consultant Dbiia g S dud
Reporting on Islamic finance industry: 16:00 16:15 i ! Jogadll deluo (e yylaill slae)
Assessment of uses and benefits of AAOIFI accounting Gl dapa (ye 8dball duwlxall yulae 51989 Wlelustiw! @uds
standards in the context of National Accounts e 9l OLlusdl Bl (§ dodlodl ddladl Sl §add daxlyall
AAOIFI representative 3ol Jiwo
Presentations on countries experience on Treatment of 16:15 16:45 Cayial - Sl Jysail) dallas (& Jsall lad Jsa 4yl yag e
Islamic Finance- Classification and Sectorization el Cayuatll 5 <l 5!
[NSO and Central Banks] 458 el sull 5 clan) ailSa
Discussion and Summary 16:45 17:00 ooy didleo

Bk nd Ayl duliad! ALl Al gl cilouss 101 dudnll
bl cpalidly sLas3YI 4Skally (FISIM)
Sl basY 38 hedl cdoyadl desl dued! 2 ]

recommendations

Summary of Day 1-GCC-Stat 14:00 14:10 Al a3l - J Y o sall il
FISIM in the 2008 SNA 14:10 14:25 2008 A sill Silall ol & (FISIMY) Audiall el Al i1 cilada
Issam Al Sammak IMF-METAC Miga - 5al) 28} (3 giam cclland] liac
FISIM — Guidance Note Issues and recommendations 14:25 14:40  |Jasall (B (FISIM) Bl e 48y slay duliall ddlal) ddabos o)) o
Ms. Pujiastuti Abassuni (Bank Indonesia) Gilana gill 5 Lzl - oS!

(bears 9] i) (3 guoled (J giuolizr 93 Bl
Economic ownership - Issues and recommendations 14:40 14:55 Oluogig Llad - Lolaidyl 4|
Dr. Muhammad Amir Hossain (Bangladesh Bank) (i o) crws> ol doseo .y g3SU)
Islamic insurance and reinsurance - Issues and 14:55 15:10 Ol gig blad - (D)l el dalely el

(oral) o pall CiiSa) (gaie Hpla




/2R )

(&) . «3)

\\s-~74 wiln 2\l 5) oll =<

gl st e i

it GCC-STAT =

Mr. Mounir Rhandi (Foreign Exchange Office, Morocco)
Results of the Global Consultation on the above Issues 15:10 15:25 oo 3 5Saal Llcadlly dalaiall dpallall 3 ) sliiall il
Co-Chair Y Jasaill Jae (a8l & HLiall G H))
Break 15:25 15:35 d>| fl

Group Discussion on Implementation from SNA and BOP|  15:35 15:55 Gle daall o)) ey clibuall o S Hlai dga 5 (e Gudaill J e (26
perspectives

Implications on Financial Indicators 15:55 16:10 Il Ol sell e LByl
Russel Kruger, Independent Consultant Dladie ¢ 29,5 Jul)
Countries experience on Treatment of Islamic Finance- 16:10 16:40 Lladll Sl Jasail) Aallan A Jsal) lad Jsa g okl e
FISIM, Economic ownership and Islamic Insurance RSP
NSO, Central Bank 458 el il 5 slanl) ailSa
Discussion and Summary 16:40 17:00 ooy didleo
Day 3. 16 March 2022 14:00 17:00 2022 (1 fe 16 I a gl
Session 3: General Recommendations, DYy Coyxidly deladl Ciluo gt UL dudoxd!
Experimentation and Testing 16l 555l yae i puwddl
Moderator: Omar Hakouz

Summary of Day 2-GCC-Stat 14:00 14:15 S Glasyl Shall W1 agl) jasde
Results of the Global Consultation Related to the general| 14:15 14:35 Adlal) ilaua gl dalaiall ddladl 5 sliiall il
recommendations: LY claldal sl o L
What are the testing needs priorities? Y dasaill Jae @l & liall G )
Co-Chair

Guidance Notes methodology and the Experimental| 14:35 14:55 Azl Olpaaddly dolan Yl cllasHlal
Estimates (Buoiall @adl (§ slasYl duas) s Geuds sad|
Benson Sim, UNSD and ESCWA

Update on the draft outcomes of the discussions on the|  14:55 15:10 B pasl @l 89l J s> ladliall 750 83 gune Jg> i

paper summarizing the outcomes of the global
consultation for the Islamic finance guidance note at the
joint AEG/BOPCOM meeting from 7-10 March 2022
Benson Sim, UNSD
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Group Discussion on Implementation from SNA and BOP|  15:10 15:30 Gile el o) e g lluad) (0 JS Hlaidea g (e Gublill J s (il
perspectives
Break 15:30 15:40 d>| !
Pilot Country 1 Case Study 15:40 16:00 1- sy Al dulyo
Pilot Country 2 Case Study 16:00 16:20 2- duuyzd Al> dulys
Discussion 16:20 16:40 ol
Conclusions and Way Forward 16:40 17:00 Ldd gacdly Clatudwd!
Mr Ahmad Alfarid GCC-Stat S5l BLasl 3Syell oyl el el




